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NOTICE

Notice is hereby given that the 29" Annual General Meeting of the Members of the Company will be
held on Friday, the 29" September, 2023 at 332, Shervani Nagar, Sulem Sarai, Harwara, Prayagraj-
211015, at the Registered Office of the Company at 1.00 P.M. to transact the following business: -

ORDINARY BUSINESS

1.

To receive, consider and adopt the Audited Financial Statement of the Company for the year
ended 31 March, 2023 together with the Director’s Report and Auditor’s Report thereon.

To ratify the appointment of M/s P. L. Tandon & Co. Chartered Accountants (Firm Registration
No. 000186C) as the Statuary Auditors and to fix their remuneration.

To appoint a Director in place of Mr. Nadesan Thekkekara (DIN: 01069445) who retires by
rotation and being eligible offers himself for re-appointment.

To appoint a Director in place of Mr. Syed Zafar Subhan (DIN: 01104156) who retires by rotation
and being eligible offers himself for re-appointment.

By the Order of the Board
For Farco Foods Private Limited

Syed Zafar $ubhan

Director

DIN: 01104156
Place :Prayagraj
Date :30/05/2023

Note: -

1. A MEMBER ENTITLED TO ATTEND & VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND
PROXY NEED NOT TO BE A MEMBER. THE PROXY IN ORDER TO BE EFFECTIVE MUST BE DEPOSITED AT THE REGISTRED OFFICE
OF THE COMPANY NOT LESS THEN 48 HOUR before the commencement of the Meeting.

2. Pursuant to section 105 of the Companies Act, 2013, A person can act as a proxy on behalf of not more then 50 members
holding in aggregate, not more then 10 percent of the total share capital of Company may appoint a single person as Proxy,
who shall not act as a proxy for any other member. A proxy form is annexed to this report. Proxies submitted on behalf of
limited companies, societies etc, must be supported by an appropriate resolution/ authority, as applicable.
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DIRECTOR’S REPORT

The Directors submit the Annual Report together with the Audited Financial Statements for the year
ended on 31% March, 2023.

FINANCIAL RESULT Rs. In Lakh
Revenue from Operation 515.47
Profit before depreciation 48.09
Depreciation 18.97
Profit after depreciation 29.12
Current year tax/Earlier year tax 8.47
Profit after tax 20.65
DIVIDEND

The Board has not recommended any Dividend for the year ended on 31st March, 2023.

OPERATIONS REVIEW

During the year under review the company has continued with manufacturing of biscuits on job work
basis for M/s Surya Foods and Agro Limited for their ‘Priya Gold‘ Brand. During the year under review
the Company produced 6016 MT of biscuits and earned profit of Rs. 20.65 Lacs. During the year under
review, the profit has increased due to optimal use of the resources.

DISCLOSURES

a. Subsidiary Company
Your company has no subsidiary company.

b. Internal Financial Controls
The company has an adequate system of internal control to ensure compliance with policies and
procedures.

¢. Human Resource -Management and Industrial Relation
The company has created a very cordial relationship with the employees who give full support
to the management in all kinds of endeavors.

d. Research and Development
The company is pursuing production on job work basis accordingly scope for research and
development activities is very restricted.

e. Material changes

No material changes have taken place between the date of attached financial statements and
this report which may affect the financial position of the Company.

There was no transaction of material nature with the Directors or the management or their
relatives during the year under review.
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f. Significant and Material Orders passed by Regulators, Tribunals or Courts
No significant or material orders were passed by the Regulators or Courts or Tribunals during
the year under review which may have a impact on the going concern status of the Company in
future.

g. Corporate Social Responsibility
The provisions of section 135 of the Companies Act, 2013 are not applicable in our case hence
information in respect of the same has not been compiled.

EXTRACT OF ANNUAL RETURN

The Company does not have the website so the Extract of Annual Return in Form No. MGT-9 as per
Section 134 (3) (a) of the Companies Act, 2013 read with Rule 8A(l)(a) of Companies Act (Accounts) Rules
2014 is not applicable. However, The Annual Return is available for inspection in the Annual General
Meeting. N

SHARE CAPITAL

A) Issue of equity shares with differential rights

The Company has not issued any Equity Shares with differential rights as the provisions under rule 4 (4)
of Companies (Share Capital and Debentures) Rules, 2014.

B) Issue of Sweat Equity Shares
The Company has not issued any Sweat Equity Shares as per the provisions in rule 8 (13) of Ccmpanies
(Share Capital and Debentures) Rules, 2014.

C) Issue of Employee Stock Options .
The Company has not issued any employee stock options as the provisions provided in rule 12 (9) of
Companies (Share Capital and Debentures) Rules, 2014.

D) Provision of money by company for purchase of its own shares by employees or by trustees for the
benefit of employees _

The Company has not made any provisions for money for purchase of its own shares by employees or by
trustees for the benefit of employees as the provisions provided in rule 12 (9) of Companies (Share
Capital and Debentures) Rules, 2014,

E) Issue of Debenture Bonds etc

The Company has not issued any Debentures or Bonds during the year under review.

GENERAL RESERVE

There is no transfer to general reserve during the year under review.

BOARD MEETINGS

The calendar of Meetings is prepared and circulated in advance to the Directors. During the year, 4 nos.
Board Meetings were convened respectively on 01* June 2022, 10" August 2022, 01%* December 2022
and 10" March, 2023 in the manner prescribed in the Companies Act, 2013.
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DIRECTOR’S RESPONSIBILITY STATEMENT

Pursuant to the provisions of Section 134 (3) of the Companies Act, 2013, the Directors state that;

(i) in the preparation of the Annual Accounts, the applicable accounting standards have been
followed;

(ii)  the directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company as at the end of the financial year and of the profit and loss of the Company
for that period;

(iii)  the Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities:

(iv)  the Directors had prepared the Annual Accounts on a going concern basis:

(v) the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

SECRETARIAL AUDITORS

Pursuant to the provisions of Section 204 of the Companies Act, 2013 & in pursuance of SEBI Circular
issued on February 08, 2019 as CIR/CFD/CMD1/27/2019 in respect of Regulation 24A of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, Secretarial Audit is applicable on the
Company. Consequently, The Company has appointed M/s Siddiqui & Associates, Company Secretaries
in Practice to undertake the Secretarial Audit of the Company for the Financial Year 2022-23. The Report
of Secretarial Audit for the year 2022-23 is annexed herewith as Annexure- A in form MR-3 and is to be
treated as integral part of this report.

RELATED PARTY TRANSACTIONS

There were no related party transactions between the Company and the Promoters, Key Managerial
Personnel or other designated persons which may have a potential conflict with the Interest of the
Company. All related party transactions which were entered into during the financial year were in the
Ordinary Course of Business and are disclosed at No. 26 attached to the Balance Sheet.

PARTICULARS OF LOANS GUARANTEES OR INVESTMENTS B
The Company has not given any loan, guarantee or made investment within the purview of section 186
of the Companies Act, 2013.

STATUTORY AUDITORS

The Auditors' Report on the financial statements of the Company for the year ended March 31, 2023
forms part of this Annual Report. The Auditors' Report does not contain any qualifications, reservations,
adverse remarks or disclaimer. In terms of the provisions of Section 143(12) of the Act, no frauds have
been reported by the Statutory Auditors in their report for the year under review. Notes to the Financial
Statements are self-explanatory and do not call for any further comments.
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DEPOSITS

The Company has not accepted or renewed any deposit during the year falling within the purview of
Section 73 of the Companies Act 2013 and the Companies (Acceptance of Deposits) Rules 2014
accordingly no amount was outstanding as on date of the Balance Sheet.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING & OUTGO
Due to the nature of business / operations there is nothing to report about the conservation of energy
and technology absorption during the year. There is no foreign exchange earnings and outgo.

RISK MANAGEMENT
The policy is not applicable to the Company.

DIRECTORS

In accordance with the provisions of the Companies Act, 2013 and the Articles of Association of the
Company Mr. Nadesan Thekkekara (DIN: 01069445) and Mr Syed Zafar Subhan (DIN: 01104156) are the
Directors retiring by rotation and being eligible offer themselves for re-appointment.

None of the Director’s has any pecuniary relationship or material transactions with the Company. The
Directors recommend all the resolutions placed before the Members relating to Directors for their
approval.

DISCLOSURE UNDER RULE 5 OF THE COMPANIES (APPOINTMENT & REMUNERATION) RULES 2014,
The Rule is not applicable to the Company.

INDUSTRIAL RELATION
Industrial relations remained satisfactory during the period under review.

ACKNOWLEDGEMENTS

Your directors wish to convey their deep sense of appreciation for the continued support, and co-
operation extended by bankers, Central and State Government and all other stakeholders. The Directors
also wish to place on record their sincere appreciation for the commitment and enthusiasm of the
employees for the Company.

For and on behalf of the Board,

Nadesan T.
Director Director

DIN: 01104156 DIN: 0106944

Place: Prayagraj
Date: 30" May, 2023























































































